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SCHEDULE B

Form of Notice of Conversion

CONVERSION NOTICE

To: YERBAE BRANDS CORP. (the “Corporation”)
c/o. ODYSSEY TRUST COMPANY (the “Trustee”)

Note: All capitalized terms used herein have the meaning ascribed thereto in the Indenture mentioned
below, unless otherwise indicated.

The undersigned registered holder of 6% Unsecured Convertible Debentures irrevocably elects
to convert such Debentures (or $ principal amount thereof*) in accordance with the
terms of the Indenture referred to in such Debentures and tenders herewith the Debentures and directs
that the Common Shares of YERBAE BRANDS CORP. issuable upon a conversion be issued and
delivered to the person indicated below. (If Common Shares are to be issued in the name of a person
other than the holder, all requisite transfer taxes must be tendered by the undersigned and a Residency
Declaration Form and the Form of Assignment must be completed and delivered in respect of such
other person).

If the Debentures are being converted by, or for the account or benefit of a U.S. person or a
person in the United States, the undersigned represents, warrants and certifies as follows (one only) of
the following must be checked):

[0 A. The undersigned has not been solicited to convert the Debentures by any person, or if the
undersigned has been solicited to convert the Debentures, the undersigned has confirmed that no
commission or remuneration has been or will be paid or given, directly or indirectly, for soliciting such
conversion, and the undersigned acknowledges that the Corporation is relying on the registration
exemption provided by section 3(a)(9) of the United States Securities Act of 1933, as amended (the
“U.S. Securities Act”), to issue the Common Shares; OR

0 B. The undersigned has delivered to the Corporation and the Trustee an opinion of counsel
reasonably satisfactory to the Corporation to the effect that an exemption from the registration
requirements of the U.S. Securities Act and applicable state securities laws is available. (Note: If this
box is to be checked, holders are encouraged to consult with the Corporation in advance to determine
that the legal opinion tendered in connection with conversion will be satisfactory in form and substance
to the Corporation.)

O If the undersigned has checked Box A or B, and the undersigned has determined with the
benefit of legal advice that the restrictions on transfer contained in the Indenture and the U.S.
Legend are not required to be imposed on the beneficial interest of the undersigned in order to
maintain compliance with the U.S. Securities Act, the undersigned has caused to be delivered
to the Corporation and the Trustee, at the request of the Corporation or the Trustee, an opinion
of counsel of recognized standing, in form and substance reasonably satisfactory to the
Corporation, to the foregoing effect.



Dated:

(Signature of Registered Holder

* If less than the full principal amount of the Debentures, indicate in the space provided the
principal amount (which must be $1,000 or integral multiples thereof).

NOTE If Common Shares are to be issued in the name of a person other than the holder, the signature
must be guaranteed by a chartered bank, a trust company or by a member of an acceptable

Medallion Guarantee Program. The Guarantor must affix a stamp bearing the actual words:
“SIGNATURE GUARANTEED".

(Print name in which Common Shares are to be issued, delivered and registered)

Name;

Address

(City, Province and Postal Code)

Name of guarantor:

Authorized signature:




